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  INDEx INDICATORs 

INDICES  CMP* Previous week** % CHANGe
BSe SENSEx  27661  28093  ‐1.54 
NSe NIFTy  8361  8485  ‐1.46 

DoW  17549  17730  ‐1.02 
NASDAq  4922  5009  ‐1.74 
S & P  2051  2077  ‐1.25 

HANgSENg  24901  26064  ‐4.46 
NIKKEi  19780  20540  ‐3.70 
FTSe  6649  6586  +0.96 

* CMP: PRICE AT THE TIME OF MAKING THE REPORT (SOURCE: YAHOO FINANCE / ASA)  
**Previous close: Price as per previous Foretelling Future 

1. Volatility continued to rule the roost as world markets and sentiments ran helter‐skelter amidst continued turmoil in Greece and China. 
While  Indian markets  did  dodge  the  trend  in  the  initial  part  of  the week,  they  succumbed  to  pressures  in  the  latter  half. Weekly 
culmination was a negative tick of 1.50%. 

2. Unable to call truce, a scramble appeared underway to work out details of a new bailout package to bring Greece back from the brink of 
falling out of  the euro. Preliminary unconfirmed details  indicate  that  the Greece PM was capitulating  to demands on harsh austerity 
terms that he had urged his countrymen to reject in the referendum. The harsh terms include the likes of tax increases and various other 
measures to cut the costs of pensions. However, it is still too early to gauge whether this prospective bailout will be any more effective 
than the earlier price pacts in balancing the demands of the creditors against some relief from austerity. 

3. Chinese markets  fell to 3 month  lows over concerns of a raft of measures to stabiles equities,  failing to stop the bear market rout as 
traders unwound margin bets at a record pace.  The latest attempts to stem declines, which include a wave of Chinese companies halting 
trading in their shares and regulators unveiling measures to prop up the value of small‐cap stocks, have so far failed to convince investors 
that  valuations  are  cheap  enough  after  a  28%  drop  in  the  Shanghai  Composite  from  this  year’s  high.    The measures  follow  stock 
purchases  by  state‐directed  funds  and  interest‐rate  cuts  by  the  central  bank  in  recent weeks. At  least  1301  companies  have  halted 
trading on mainland Chinese exchanges, locking about 40% of China’s market capitalization. The China Financial Futures Exchange raised 
margin requirements for sell orders on CSI 500 index futures, while the central bank will provide “ample liquidity” to the stock market. 
The end of the week, however, saw some respite, as indices bounced back from recent lows. 

4. The Q1 results season was flagged off this week by  IT major TCS. The software major posted  its slowest growth  in Q1 $ revenues  in 4 
years and missed revenue expectations for the 4th time in a row. However the CEO painted an optimistic picture of performance and for 
the first time disclosed that the quantum that digital services were contributing to revenue.  

5. Markets across the globe continued to trade  in a volatile manner. While US markets shut shop with over 1% cuts for the week, Asian 
(barring China) and European markets were lower between 1% and 4%. While China saw cuts of near 10% in a single session and halted 
trading  in almost 50% of the traded universe, Hang Seng and Nikkei markets mimicked the panic but with  lesser damage. US markets 
faced a technical glitch that halted trade for near 4 hours. 

6. Sentiments were also lowered as US jobless claims rose to its highest level since Feb and bond yields jumped to 2.36% on possible Greece 
resolution.  $  index  stabilized  towards  the  end  of  the weak  and  Euro  gained  some  serenity  near  1.11  Commodity  prices  saw  huge 
gyrations as Crude,  in  the beginning of  the week,    saw  its biggest one day decline  in a  span of more  than 3 months. However  some 
bounce was seen towards the end of the week on short covering and a possible delay on Iran talks. Metals such as Copper, Aluminium 
and Iron ore saw downward pressure. While copper posted its steepest daily drop in 5 months, Iron prices lost near 17% in a span of a 
month. Some respite was seen on the front too as the weekend drew near. 

Particulars  This week  Previous week  Remarks 
FII Cash Market  +23  ‐494  Till Wednesday 

FII Derivatives Market  +755  +6616  Till Wednesday
Local Funds Cash market  +192  +2425  Till Wednesday

Volumes: Cash Mkt  80578  88845  Till Thursday
Volumes: F&O  865018 831489 Till Thursday

   INDiA ViX  09‐07‐15  CBOe ViX  09‐07‐15  PcR MAREKt WIDe  09‐07‐15  MOST  ACTIVE 
CMP  17.43  CMP  19.97  CMP  0.86  CALL:  NIFTy 8500 

WEEK’S HIGH:  18.37  WEEK’S HIGH:  20.05  WEEK’S HIGH:  1.10  PUT:  NIFTy 8300 

WEEK’S LOW:  16.01  WEEK’S LOW:  15.93  WEEK’S LOW:  0.86  UNDER  TCs 

CHANGE: (%)  6.93  CHANGE: (%)  18.94  CHANGE: (%)  (10.42)  LYINGS:  RiL 
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MARKEt OUTLOOk:   
1. The formation indeed did see a HIGHEr TOp and BOTTOm (but with a negative weekly close) with a brief breach of 8500 yet again, 

but  failed  to sustain  the same yet again. The current correction has rendered completion of a RIGHt SHOULDEr of an  INVERSe 
HEAd ANd SHOULDEr formation on weekly charts (BULLISh PATTERn) and thus paves way for a pull‐back rally.  

2. With the Greece drama continuing, the presentation of the new proposals would hopefully be a finale to the event and needs to 
be eyed  closely.  In house,  focus would be on  IIp,  Inflation, progress of Monsoon, Monsoon  session of Parliament and  the Q1 
results season. Watch 8329‐8270 for support on Nifty spot for the pull‐back rally to unfold.  

  GRId  BsE SENSEx  NsE NIFTy CNx iT BANk NIFTy  CNx 500

CMP  27661  8361 10798 18720  6936
200 DAY EMA  7265  8224 11278 17706  6720
200 DAY SMA  27815  8386 11555 18146  6847
TURNINg POINt  27812  8380 10951 18721  6925
RESISTANCe  29095  8787 11265 19748  7218
SUPPORt  26307  7952 10246 17821  6678

THOUGHt Of THe WEEk: ‘GREEd iS NOt A FINANCIaL ISSUe, iT iS A HEARt ISSUe ’  
AMEEt DOSSHi : amit.doshi@sushilfinance.com                                                                            RANAk MERCHANt: ranak.merchant@sushilfinance.com 
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• This report has been furnished to you for your general information only and should not be reproduced, re-circulated, published in any 

media, website or otherwise, in any form or manner, in part or as a whole, without the express consent in writing of Sushil Financial 
Services Private Limited. This Research Report is meant solely for use by the original recipient to whom it is sent and is not for 
circulation. Any unauthorized use, disclosure or public dissemination or copying of information (either whole or partial) contained 
herein is prohibited.  

 
• This Report does not constitute a personal recommendation or take into account the particular investment objectives, financial 

situations, or needs of individual clients. The recommendations, if any, made herein are expression of views and/or opinions and 
should not be deemed or construed to be neither advice/offer for the purpose of purchase or sale of any securities mentioned herein. 
Past performance is not a guide for future performance, future returns are not guaranteed. Opinions expressed herein are subject to 
change without notice. Investor should rely on information/data arising out of their own investigations. Investors are advised to seek 
independent professional advice and arrive at an informed trading/investment decision before executing any trades or making any 
investments. The price and value of the investments referred to in this material and the income from them may go down as well as up, 
and investor may realize losses on any investments. This Report has been prepared on the basis of publicly available information, 
internally developed data and other sources believed by us to be reliable. Sushil Financial Services Private Limited or its directors, 
employees, affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy and 
reliability of such information / opinions / views. None of the directors, employees, affiliates or representatives of company shall be 
liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages/loss etc whatsoever from the 
information/opinions/views contained in this Report and investors are requested to use the information contained at their risk. We do 
not undertake to advise you as to any change of our views expressed in this Report. 

 
• Sushil Financial Services Private Limited (SFSPL) and its connected companies, and their respective Directors, Officers and 

employees or their relative, may have a long or short position in the subject companies mentioned in the report and it may not be 
construed as potential conflict of interest with respect to any recommendation and related information and opinions. Reports based on 
technical and derivative analysis center on studying charts company’s price movement, outstanding positions and trading volume, as 
opposed to focusing on a company’s fundamentals and, as such, may not match with a report on a company’s fundamental analysis. 
SFPSL has different business segments/Divisions with independent research separated by Chinese walls catering to different set of 
customers having various objectives, risk profiles, investment horizon, etc. and therefore may at times have different contrary views on 
stocks sector and markets. Research Report may differ between SFSPL’s RAs on account of differences in research methodology, 
personal judgment and difference in time horizons for which recommendations are made. User should keep this risk in mind and not 
hold - SFSPL, its employees and associates responsible for any losses, damages of any type whatsoever.  

 
• This Report is not intended to be a complete statement or summary of the securities, market or developments referred to in this 

document. SFSPL or its affiliates or employees are under no obligation to update the information. SFSPL or its affiliates or employees 
shall not be in any way responsible and liable for any loss or damage that may arise to any person from any inadvertent error in the 
information contained in this report. 

 
• SFSPL or its affiliates and/or its employees may have financial interest in the subject companies. SFSPL or its affiliates and/or 

employees may have beneficial ownership of one per cent or more securities of the subject company, at the end of the month 
immediately preceding the date of publication of the research report. 
 

• SFSPL or its associates or its Research Analyst have not received any compensation or other benefits from the subject companies or 
third party in connection with the research report. SFSPL/its Associates/ Research Analyst/ his Relatives may have any other material 
conflict of interest at the time of publication of the research report  

 
• SFSPL/its Associates/ Research Analyst/ his Relatives have not managed or co-managed public offering of securities, have not 

received compensation for investment banking or merchant banking or brokerage services, have not received any compensation for 
product or services other than investment banking or merchant banking or brokerage services from the subject companies in the last 
twelve months. 

 
• There are no material disciplinary action that been taken by any regulatory authority impacting equity research analysis activities. 

 


